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DANAHULL&
ANDERS MELIN
Maρ ǎŏ

TESLA IS LOOKING towoo its
unusually large base of retail
investors to get approval for
CEO Elon Musk’s $56 billion
paypackage.

To help lead that drive, the
company’s board has hired a
strategicadviser,accordingtoa
personfamiliarwiththematter.
Tobolsterthecampaign,thead-
viserisworkingwithanoutside
law firm, the person said.The
adviser has set up a dedicated
VoteTeslawebsitetoencourage
participation among retail in-
vestors,whohold anestimated
42%ofshares inthefirm.

Iturgesshareholders tocast
votes online, by QR code, by
phone and bymail. It also fea-
tures avideowith board Chair
RobynDenholm,whosayssup-
portingMusk’spayis critical to
Tesla’s growth.That’s all ahead
ofTesla’s June13annualmeet-
ing,when investors in the elec-
tric-car maker will vote on

whethertoupholda2018com-
pensation agreement. A
Delaware judge vetoed the
package three months ago ,
writinginheropinionthatTesla
directors hadn’t lookedout for
thebest interestsof investors.

“We don’t believe one
judge’sopinionshouldvoidthe
will ofmillions ofvotes cast by
alloftheowners,”Denholmsays
in the video on the Vote Tesla
website.While thevote is only
advisory,itcouldhavebigimpli-
cationsforthefutureofMusk’s
leadership. Securing majority
approval would bolster the
board’s arguments that the
Delaware court was wrong. A
loss would be a major embar-
rassment. ĻBLOOMBERG

XINGHUI KOK
SſƭŠaǞƾȀĩĐ Maρ ǎŏ

SINGAPOREǿS LAWRENCE
WONG was sworn in on
Wednesday as its fourth pre-
mier since independence,
promising to lead thewealthy
citystatehisownwayaftercom-
pleting a carefully calibrated
powertransferaimedat ensur-
ingcontinuity.

Wong, 51, comes from
amonga cropof so-called“4G”
leaders, a new generation of
politicians that were hand-
picked by the long-ruling Peo-
ple’sActionParty (PAP) to take
overthereinsofSingapore.

He is the first Singaporean
premierbornafter its indepen-
dence in1965,whathecalleda
significant milestone that
would see the handing of the
batontoanewgeneration.

Wongwillretainhisposition
as finance minister and takes
charge of a country led for two
decadesbyLeeHsienLoong,the
72-year-old son of Lee Kuan

Yew,thefounderofmodernSin-
gapore who stayed in politics
untilhisdeathin2015.

“We understand the vital
importanceofgoodleadership,
politicalstabilityandlong-term
planning.Weourselves are the
beneficiariesoftheimaginative
policiesofourfoundingfathers,
pursued resolutely and pa-
tientlyoverdecades,”Wongsaid
inhis inaugurationspeech.

ĻREUTERS

Singaporegets
anewPMafter
twodecades

LaκȀĩƭcĩWƾƭŠ cƾƥĩȋ
ŌȀƾƥaƥƾƭŠ a cȀƾǞƾŌ ȋƾŽ
caƗƗĩė ǺřGǻ ƗĩaėĩȀȋĐ
a ƭĩκŠĩƭĩȀaȬſƾƭ
ƾŌǞƾƗſȬſcſaƭȋ

Neuralink facing tinywire issues for years
RACHAELLEVY
Maρ ǎŏ

NEURALINKǿS DISCLOSURE LAST
weekthattinywiresinsidethebrainof
its first patienthadpulledoutofposi-
tion is an
issue the Elon Musk company
hasknownaboutforyears,accordingto
fivepeoplefamiliarwiththematter.

The company knew from animal
testingithadconductedaheadofitsUS
approval lastyearthatthewiresmight
retract,removingwiththemthesensi-
tive electrodes that decode brain sig-
nals, three of the sources said. Neu-
ralinkdeemedthe risk lowenoughfor

a redesign not to be merited, the
sourcesadded.

Neuralink is testing its implant to
give paralysed patients the ability to
usedigitaldevicesbythinkingalone,a
prospect that could help peoplewith
spinalcordinjuries.

Thefirmsaidlastweekthattheim-
plant's tinywires,which are thinner
thanahumanhair,retractedfromapa-
tient'sbrain in its firsthumantrial,re-
sulting in fewerelectrodes that could
measurebrainsignals.

Thesignalsgettrans-
latedintoactions,suchas
moving a mouse cursor
on a computer screen.

Thefirmsaiditmanagedtorestorethe
implant'sabilitytomonitoritspatient's
brain signals
bymakingchangesthatincludedmod-
ifying its algorithmtobemore sensi-
tive.

The sources declined to be identi-
fied,citingconfidentialityagreements
they had signed
with the company. Neuralink
and its executives did not respond to
callsandemailsseekingcomment.The

USFoodandDrugAdministrationwas
aware of the potential issuewith the
wiresbecausethecompanysharedthe
animal testingresultsaspartof itsap-
plicationtobeginhumantrials,oneof
thepeoplesaid.

The FDAdeclined to comment on
whetheritwasawareof the issueorits
possible significance.The agency told
Reuters itwould continue tomonitor
the safetyof patients enrolled inNeu-
ralink'sstudy. ĻREUTERS

INTERNATIONAL
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₹ in lakh

Quarter ended Preceding quarter

ended

Corresponding

quarter ended in the

previous year

Year to date figures

for current year

ended

Previous year

ended

Quarter ended Preceding quarter

ended

Corresponding

quarter ended in the

previous year

Year to date

figures for current

year ended

Previous year

ended

31 March 2024 31 December 2023 31 March 2023 31 March 2024 31 March 2023 31 March 2024 31 December 2023 31 March 2023 31 March 2024 31 March 2023

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

1 Total income from operations 58,232 16,816 62,427 1,33,366 2,18,465 58,267 16,846 62,446 1,33,480 2,18,501

2 Net profit for the period/ year (before tax, exceptional and/ or extraordinary

items)

21,931 1,289 22,868 32,417 35,936 21,945 1,316 22,887 32,502 35,951

3 Net profit for the period/ year after tax (after exceptional and/or extraordinary

items)

16,223 961 17,397 23,801 27,091 16,361 907 17,389 23,946 27,079

4 Total comprehensive income for the period/ year [Comprising profit for the

period (after tax) and other comprehensive income (after tax)]

16,265 961 17,372 23,663 27,010 16,403 907 17,364 23,808 26,998

5 Paid-up equity share capital (Face value of ₹ 10/- each) 16,204 2,701 2,701 16,204 2,701 16,204 2,701 2,701 16,204 2,701

6 Other equity (including reserves) 1,99,490 1,90,681 1,99,623 1,90,669

7 Earnings per share (of ₹ 10/- each) (for continuing and discontinued

operations) - (not annualised)

1. Basic: 10.01 0.59 10.74 14.69 16.88 10.10 0.56 10.73 14.78 16.87

2. Diluted: 10.01 0.59 10.74 14.69 16.88 10.10 0.56 10.73 14.78 16.87

Notes:

1.

2.

3.

4.

5.

for and on behalf of the Board of Directors

Sd/-

Bengaluru BAHIRJI A. GHORPADE

15 May 2024 Managing Director

The above is an extract of the detailed audited financial results for the quarter ended and year ended 31 March 2024 filed with Stock Exchange under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. Full format of

Standalone and Consolidated financial results for the quarter and year ended 31 March 2024 is available on the Stock Exchange website (www.bseindia.com and www.nseindia.com) and on the Company's website.

Subsequent to receiving Environmental Clearance on 25 April 2023 from Ministry of Environment, Forest & Climate Change (MoEFCC) and Consent For Establishment (CFE) and Consent For Operation (CFO) from Karnataka State Pollution Control Board (KSPCB) on 4 September 2023 and 2

February 2024 respectively, the Company has on 16 February 2024, received the Maximum Permissible Annual Production (MPAP) from Monitoring Committee to operate at the enhanced levels. The total MPAP allocated is 3.81 MMT of iron ore and 0.462 MMT of manganese ore. Considering the

pro-rata allocation, the MPAP for financial year 2023-24 is 1.9684 MMT for iron ore and 0.315 MMT for manganese ore.

The Board of Directors of the Company and the shareholders of the Company in their meeting held on 18 December 2023 and 20 January 2024 respectively have recommended and approved the issuance of 5 (five) fully paid-up bonus shares of ₹ 10/- each for every 1 (one) fully paid-up equity share

held as on the record date i.e. 2 February 2024. Subsequently, on 5 February 2024, the Company allotted 13,50,29,115 equity shares of ₹ 10/- each to shareholders who held equity shares as on the record date. The newly issued bonus shares were listed and admitted to dealings on the Exchanges

from 15 February 2024. Earnings per Equity Share has been calculated for the current period and restated for all the previous period(s) after considering the total number of equity shares post-issue of bonus shares as per the provisions of the applicable Ind AS.

Subsequent to the year end, on 25 April 2024, the Company has signed a definitive agreement for strategic business acquisition to acquire 80% equity stake in Arjas Steel Private Limited (ASPL) at an Enterprise value of ₹ 3,00,000 lakh. The said strategic business acquisition will help the Company

to accelerate its journey of forward integration into steel, value-added products and unlock potential for numerous synergies. The acquisition of ASPL is expected to be completed within seven months, subject to customary closing conditions and approval of the Competition Commission of India as

per the Share Purchase Agreement (SPA).

The Board of Directors at the meeting held on 15 May 2024 has recommended a final dividend of ₹ 1/- per equity share of ₹ 10/- each for the financial year 2023-24. The same is subject to shareholders approval in the ensuing Annual General Meeting.

CIN:L85110KA1954PLC000759; Website:www.sandurgroup.com; Email Id:secretarial@sandurgroup.com

STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024
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