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Independent Auditor's Review Report on the Quarterly Unaudited Standalone of the Company Pursuant to the
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review report to
The Board of Directors

The Sandur Manganese and Iron ores Limited

1. We have reviewed the accompanying statement of unaudited financial results of The Sandur Manganese And
Iron ores Limited (“the Company”) for the quarter ended September 30, 2020 (“the Statement”) attached
herewith, being submitted by the Company pursuant to the Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (“the Regulation”), as amended.

=)

The preparation of the Statement in accordance with the recognition and measurement principles laid down in

indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting” prescribed under section 133 of the

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting policies and
principles generally accepted in India, read with the Circular is the responsibility of the Company’s Management
and has been approved by the Board of Directors of the Company. Our responsibility is to express a conclusion

on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the finan

primarily to inquiries of company personnel and analytical procedures app
provides less assurance than an audit. We have not performed an audit and accordingly,

audit opinion.

statements are free of material misstatement. A review is limited
lied to financial data and thus
we do not express an

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying statement of unaudited financial results prepared in accord
accounting standards (‘Ind AS’) specified under the Companies Act, 2013, as amen

ance with applicable Indian
ded, read with relevant rules

issued thereunder and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of the Regulation read with the Circular, including the manner in which it is to

be disclosed, or that it contains any material misstatement.

for R. Subramanian and Company LLP
Chartered Accountants
Firm Registration Number: 00041 375/5200041

/%of: ‘ Q ="
Gokul S Dixit
Partner

Membership No: 209464

UDIN: 20209464 AAAAAJ6640

Place: Chennai
Date: November 9, 2020
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2 lakh
e ——

Segment wise revenue, results, assets and liabilities (Prima ment]
Particulars Three months | Preceding three | Corresponding | Half-year ended | Corresponding Half | Year to date
ended months ended | three months year ended in the figures for the
ended in the previous year previous year
previous year ended
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
(Unudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. Segment revenue
(@) Mining | 12,669 11,993 11,831 24,662 B 27,890 49,364
(b) Ferroalloys and power by r e 2,347 _ 993 2 3,340 6,106 10,951
(c) Unallocable o~ . 10 - 53 10 83 188
15,026 12,986 14,161 28,012 34,079 60,501
Less: Inter segment revenue : 695 131 353 826 628 1,340
A Yl Total 14,331 12,855 13,808 27,186 33,451 59,161
2. Segment results
(a) Mining 6,576 5,165 6,017 11,741 15,004 23,887
(b) Ferroalloys and power 440 (1,020) (487) (580) (427) (926),
7,016 4,145 5530 11,161 14,577 22,961
Less: (i) Finance costs 158 152 162 310 328 673
(i) Other unallocable expenditure/ (income) net of unallocable (income)/ expenditure 719 577 922 1,296 1,793 4,808
Profit before tax 6,139 3416 4,446 9,555 12,456 17,480
3. Segment assets 0 o
(a) Mining 16,656 14,541 15172 16,656 15,172 15,795
(b) Ferroalloys and power 34,753 36,207 31,190 34,753 31,190 37,677
(c) Unallocable 1,01,611 1,06,617 80,373 1,01,611 80,373 92,725
Total 1,53,020 1,57,365 1,26,735 1,53,020 1,26,735 1,46,197
4. Segment liabilities
(a) Mining » 12,156 11,894 10,887 12,156 10,887 10,623
(b) Ferroalloys and power iy 7,199 7,226 7,019 7,199 7,019 7,608 |
(c) Unallocable 43,422 51,967 30,714 43,422 30,714 43,996
Total 62,777 71,087 48,620 62,777 48,620 62,227




Notes : Zlakh
1.Statement of assets and liabilities

Particulars As at As at
30.09.2020 31.03.2020
(Unaudited) (Audited)

ASSETS
NON-CURRENT ASSETS
(a) Property, plant and equipment 24,244 24,719
(b) Capital work-in-progress 61,799 55,719
(d) Investment property 4,883 4,895
() Other intangible assets o . = 60 111
() Rightto use asset = o ol 8 | 669 915
(a) Financial assets

(i) Investments 5 54
(h) Trade receivables =

(i) Other financial assets 949 977|
(i) Deferred tax assets (Net) 1) 2,959 3,549
()) Other non-current assets 7,506 7,466
SUB-TOTAL 1,03,123 98,395
CURRENT ASSETS
(@) Inventories =l 12,117
(b) Financial assets

(i) Investments 14,253

(ii) Trade receivables 5,628

(iii) Cash and cash equivalents 5,568

(iv) Other bank balances 3,051

(v) Other financial assets 263
c) Other current assets 9,020

SUB-TOTAL 49,900

TOTAL ASSETS 1,583,023
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 900 900
b) Other equi 89,343 83,070
isuB-TOTAL 90,243 83,870
LIABILITIES
NON-CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings 32,802 33122
(i) Trade payables
(iii) Other financial liabilities 2,692 576
(b) Provisions 965 797
SUB-TOTAL 36,459 34,495|
CURRENT LIABILITIES
(a) Financial liabilities
(i) Borrowings R e 1,671 6,865
(i) Trade payables
Total outstanding dues to micro & small enterprises - -
Total outstanding dues of creditors other than micro & small enterprises 7,610 8,041
(i) Other financial liabilities 8,438 6,526
(b) Provisions . 79 47|
(c) Current tax liabilities (Net) 517
(d) Other current Liabilities 8,006 6,253
SUB-TOTAL 26,321 27,732

1,53,023 1,46,197]

TOTAL LIABILITIES




THE SANDUR MANGANESE AND IRON ORES LIMITED

2. Statement of cash flows for the half year ended 30 September 2020

Particulars Half year ended Year ended
30 Sept 2020 31 Mar 2020

Cash flows from operating activities
Profit before tax for the period/ year 9,555 17,480
Adjustments for:
Depreciation and amortisation expense 1,045 1,947
Gain on disposal of property, plant and equipment - Q)]
Capital work in progress written off/ Assets discarded - 41
Finance costs 310 673
Interest income (224) (621)
Dividend income 71) (152)
Gain on investments carried at fair value (296) 336
Rental income from investment properties (31) (59)
Impairment of goodwill - 150
Reclassification of hedge reserve 17 70
Net foreign exchange (gain)/loss 9 490
Operating profit before working capital changes 10,314 20,355
Adjustments for (increase)/ decrease in operating assets:
Other non-current financial assets 28 (127)
Other non-current assets 0 -
Inventories 4,046 (9,684)
Trade receivables (2,547) (989)
Other current financial assets V4 122
Other current assets 870 (6,605)
Adjustments for (increase)/ decrease in operating liabilities:
Other non-current financial liabilities 2,346 8
Non-current provisions 168 201
Trade payables (439) g8
Other current financial liabilities (461) 443
Current provisions 32 (12)
Other current liabilities 1,554 15
Cash generated from operations 15,918 3,826
Income taxes paid (2,026) (5,156)
Net cash generated by operating activities 13,892 (1,330
Cash flows from investing activities
Additions to property, plant and equipment, intangible assets (6,890) (32,125)
(including capital work-in-progress and capital advances)
Proceeds from sale of property, plant and equipment 0 1
Bank balances not considered as cash and cash equivalents 6,287 (6,192)
(Purchase)/ sale of investments (net) (8,298) 441
Interest received 192 628
Rental income from investment properties 31 59
Dividends received 71 152
Net cash (used in)/generated by investing activities (8,606) (37.037)
Cash flows from financing activities
Proceeds from long term borrowings 2,625 33,122
Proceeds from short term borrowings (5,194) 6,865
Finance costs (310) (673)
Dividends paid - (919)
Lease liability paid (261) (439)
Tax on dividends - (189)
Net cash used in financing activities (3.140) 37.768
Net increase in cash and cash equivalents 2,145 (599)
Cash and cash equivalents at the beginning of the period 3,423 4,022
Cash and cash equivalents at the end of the period 5,568 3,423




Joj0011q Buibeuep 0202 ;80 J8qUaroN
3AVJHOHD 'V IrdIHVE nunjebuag

$10}0011( 40 PJROg U} JO JIBYSq Uo pue Io}

-AIBSSS09U 2I9UM palisseal / padnoiBal usaq aney spoued /1eak snoinaid ayy jo sanby ayL ‘ol

WSt [[X4] 98170} 91’9 182 G06'S
52AC] 96.€ 6.7 866 | L10') 44l
090'8 68L% G¥0'y 06 | 668’1 ovL'?
ovL'E 095} 1ze'l €€/ (414 698
¥60'9 GBO'E ik Pl €16 829}
(PaNIPNY) {pa3ipneun) (pajipneun) (papReuny (pajpneun) (pa3PNUN]
0202°20°LE 6102 600 0202 60°0€ 6102 60°0€ 0202 90°0¢ 020260 0¢
papue 1eak snopaud
aeak snojnaid Jeak snopasd 8ayj uj papua
ayy Joj sanby ay) u) papua seak SyjuowWw aaay} | papua syuow papua
8jep o) Jes) JeH Bupuodsauiod | papus seak-jjeH | bujpuodsaiiod |esip Bujpedaid | syjuow saiyl sienoiped

MO[aq SE S| SaSUBAXa JOUI0 JO an ealq aUL 6

"SUOHIPUOD DIWIOLI0DR BINNy 0} sebueyd |eLsjew Aue Joj Jojuow Aj@soo 0} anujuod [ AuedwoD ayy “sanjeA ButAues yons uo 1oeduw)

UEOYIUBIS AUE 1080X8 JOU SB0P AUBAWOD SU} ‘SBJEWNSS JUBLINO B} UO PSSER "0}8 SIUBLLISIAUL UIEUSO JO SN[EA [SYIBW ‘$15E9010] DILIOUODS ‘UoNBULIOjUl Pajeja) pue suodal Jpaid Buipnjoul sYNSSY JBDUBUILY SUOJBPUBIS
) 10 [ercidde Jo sjep U} OF dn UONBLLOU| JO SBOINOS [BUISIXS PUE [BUISJUI PRIBPISUOO Sey Auedwion ay ‘ssodind SiUj JO4 "018 S}8SSY JOUIO 'S|OSSE S|eldueUld JAUIO ‘SBIqeAISda) Spes) ‘SSII0JUBAUI ‘SJUSLLISBAUI
‘sjasse a|qiBueul ‘'sseboid ul yJop) |ejdes Buipnjoul juswdinbe g Jueld ‘Apedoud jo sjunowre Buikues ayy uo owspued 6L-AIAOD Buipjojun IS 8y} JO N0 8sue Aew Jey) 108y |qissod s PalapisuCd sey Auedwog 8yl g

‘@Injny S|0ESSSAI0) BY) Ul [BIolsUS]
10U [ Bjes Jamo| Jo uondo sy Buisioiaxa Jey) paullisiep Sey Auedwo) au ‘ainypuadxa [eydes ainny Joj ueld sy Buipnjoul quawebeuew ay} Aq pasedaid suonoalosd [eroueuy uo paseg ‘syyoid ajgexe) ainny jsuiebe
pajsnipe/pajieAe ag 0} SeAJUSoUL X&) pue S}pasd LY Pajejnwnode ‘uoneaidep Pagiosqeun piemioj paleo sey Auedwod 8y ‘sjel Xey awooul Buprenaid Apeasje sy uo paseq 0z0Z '0¢ Jequiaidas papus 1eak ey ayy
0} A)IIGE!| XE) paLIBjep PUE Xel-aWooul 1o} Uoisiroid pasjuboos sey pue Sjed Xe} 8Uodul Jamo] au) Buydope Jo uopdo sy} Pasioiaxs Jou sey Aueduio) ayL “UiBiaL} payioads SUORIPUOD UIEHSD O} 1slqns 0z0oz ‘) Judy Wwou

LS LI Sjel Xe} aloou) Jamol e Aldde o} uondo au) aaey soluedwIoo D)ISAWOP UelpU] ‘610z ‘| udY WO, SAIOSLD S YOIUM ‘6102 ‘0T Joqualdes Uo panss! 6107 ‘9OUBUIPIO (JusLIpUBLY) SMeT uojexe | Sy} O} juensind *Z
‘(uejd uano %09 Vd LN 0) 109foid [98)S pue uoJ| 3y} Jo L obe)g Jo uonejuawajdiul

o} Buiureyad senige] Paje|es pue UOKONJISUOD Japun sjesse Jjo Ajpanoadsal (Uiel 60E'6 2 PUe el 069'8y 2 :020Z UdJel) Ude]l 0267 2 Pue el LGB'ES2 Spnjoul SaRIgel pue sjesse juawbes pajedojeun ‘g
‘9102 'S AINF PaYep 9102/29/0V4/a40/410 "ON seindui) Aq payipows se ‘suopejnbay Bunsr auy
Lo SWiIS) Ul pUB JSPUNSISL) PBNSS| SaJN JUBASISI YIM peRl £102 WY saluedwioy) auY) JO £ | UORDSS Jopun paquosald (S Pul) SPiepuElS BuUNODdY UBIPU| UM S3uepicdde Ul posedaid UBaq aABY SYNSaI [BIOUBUY 3S8YL 'G

020z BuUNf OE PepUa syjuows saiy} Jo sainby pajpneun pue 0Zog Jequeidas o¢ papus Je9A Jjey J0 Sa1nbly pajipneun usamiaq sainBy Buiueleq sy} a1e 0Z0Z Jeqwisldas Og UC PAPUS SUIUOWL Sa1u} SUj} 10} sainby ayl ‘v

‘0202 '6 JOqUIBAON o pjay Bunsaw Jiay) Ui s10j0ali] J0 pieog au} Aq panoidde pue SsjIWWO) HPNY 8U) Aq pamaInal sem 0Z0Z ‘0€ Jeqwisidag papua Jeak Jjey sy} 1o} S)iNsal [eroueuy Jo JuSWSje)s SAoge AUl ‘¢
: $3JON




