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SANDUR PELLETS PRIVATE LIMITED
CIN: L27200KA2022PTC160941
Balance Sheet as at 31 March 2025

¥ In lakh
Partlculars Note As at As at
No. 31 March 2025 31 March 2024
| [ASSETS
1[NON-CURRENT ASSETS
(8} Non-current tax assets (net) 2 - 10.68
(b) Other non-cument assets 3 - 298.16
SUB-TOTAL - 308.84
2|CURRENT ASSETS 4
{a) Financial assets
(i) Wnvestments 4 - 102.45
(i} Cash and cash equivalents 5 106.81 18.90
{ifi) Bank balance uther than (i) above 8 1,797.17 -
{iv) Other financial assets 7 - 1,658.02
{b) Other current assets 3 250,66 326
SUB-TOTAL 2,154.84 1,782.63
TOTAL ASSETS 2,964.64 209147
#|EQUITY AND LIABILITIES
1|EQUITY
(&) Equity share capitel BA 2,000.00 2,000.00
(b) Other equity 88 151.57 78.64
SUB-TOTAL 2,151.57 2,078.64
LIABILITIES
2 [NON-CURRENT LIABILITIES
(a) Deferred tax liabilities (net) -] - 1.68
SUB-TOTAL' - 1.68
3|CURRENT LIABILITIES
{a} Financial liabilities
(i) Trade payables
- Dues to micro and small enterprises . 10 - -
= Dues to other than micre and small enterprises 10 - 9.37
(b) Current tax iabilities (net) 11 3.07 -
(c) Other cument liabilities 12 - 1.78
|SUB-TOTAL 3.07 11.15
TOTAL LIABILITIES 3.07 12,83
TOTAL EQUITY AND LIABILITIES 2,154.64 2,091.47
Material accounting policies 1

See accompanying notes 1o the financial staternents.




SANDUR PELLETS PRIVATE LIMITED
CIN: U27209KA2022PTC160941
Statement of Profit and Loss for the year ended 31 March 2025

¥ in lakh
Note For the year anded For the year ended
Particulars No 31 March 2026 31 March 2024
1 {Other income 13 123.55 113.87
Total Income 123.55 113.87
Il |Expenses
{a) Finance cosis 14 0.55 -
(b} Other expenses 15 21.57 28.87
[Total expenses () 2212 28.87
Wl |Profit before tax (I} 101.43 85.00
IV |Tax expeanse/ (credit)
(a) Current tax 16
(i) for the year 25.68 19.71
(ii) relating to earlier years 2.82 0.29
(b) Deferred tax - . 1.68
Total tax expense (IV) 28.50 21.68
V |Profit for the year (I-IV} 72.93 63.32
V1 |Other comprehensive income - -
Vil |Total comprehensive Income (net of tax) for the year {V+V1) 72.93 63.32
Viil |[Earnings per equity share of ¥ 10 each 17
{(a) Basic & Diluted 0.36 0.32

Material accounting policies 1
ISee accompanying notes to the financial statements.




SANDUR PELLETS PRIVATE LIMITED
CIN: U27209KA2022PTC160941
Statement of Cash Flows for the year ended 31 March 2025

¥ in lakh

" For the year ended For the year endedw_|
Particulars 31 March 2025 31 March 2024
Cash flows from operating activities:
Profit for the year 101.43 85.00
Adjustments for:
Liabilities no longer required written back (1.62) -
|interest income (121.06} (41.58)
Gain on investments classified as fair value through profit and loss (net} (0.87) {72.29)
Operating {loss) before working capital changes {22.12) (28.87)
Adjustments for (increase)/ decrease in operating assets:
Other non-current assets - 48.16 -
Other current assets 2.60 {3.26)
Adjustments for increase/ {decrease) in operating liabilities:
Trade payables (9.37) 922
Other current liabilities (1.78) 1.78
Cash generated from/ {(used in) operations 17.49 {21.13)
Income taxes paid (net) ’ (14.75) (27.08)
Net cash generated from/ (used in) operating activities 274 {48.21)
Cash flows from Investing Activities
Purchase of property, plant and equipment, intangible assets ° - (298.16)
(including capital work-in-progress and capital advances)
(Purchase)/ Sale of investments (net) 103.32 {30.11)
Deposits with banks, financial institutions and Intercorporate deposits (74.81) (1,448.92)
(placed) matured (net)
Interest received 56.66 12.98
Net cash generated from/ {used in) investing activities 85.17 {1,764.21)
Net increase/ (decrease) in cash and cash equivalents 87.91 {1,812.42}
Cash and cash equivalents at the beginning of the year 18.90 1.831.32
Cash and cash equivalents at the end of the year 106.81 18.90
Details of Cash and cash equivalents
Balances with banks
(i} In current accounts 14.61 18.80
(i} Fixed deposits with maturity of less than 3 months 9220 -
Cash and cash equivalents at the end of the year 106.31 18.90
Notes:
Above cash flow statement has been prepared under indirect method in accordance with the Indian Accounting Standard {Ind AS) 7 on
“Statement of Cash Flows". .
The accompanying notes are an integral part of these financial statements




SANDUR PELLETS PRIVATE UMITED
CIN: U27209KA2022PTC160941
Statement of Changes in Equity for the year ended 31 March 2025

A. Equity Share Capital
€in lakh
Particulars As at As at
A 31 March 2025 | 31 March 2024
As at beginning of the year 2,000.00 2,000.00
Changes in equity share capital . - -
As at end of the year 2,000.00 2,000.00
|B. Other equity
¥ in lakh
Resarves and surplus
Particulars Attributable to
Retained earnings|  the equity
holders
Balance as at 1 April 2023 15.32 15.32
|Profit for the period 63.32 63.32
As at 31 March 2024 78.64 78.64
Balance as at 1 April 2024 78.64 78.64
Profit for the period 72.93 7293
151.57 151.57

As at 31 March 2025

Material accounting policies (Refer Note No.1)

The accompanying notes are an integral part of these financial statements




SANDUR PELLETS PRIVATE LUIMITED
Notes to the financial statements for the period ended 31 March 2025

1. Background

The Company is a Private Limited Company incorporated and domiciled in India. The Company has its Registered Office at 'Satyalays’, Door No. 266 (oid
No.80), Behind Taluka Cffice, Ward No.1, Palace Road, Sandur 583 119, Bellary District, Kamataka. Sandur Pellels Private Limited was incorporated on 7
May 2022, The Company is wholly owned subsidiary of “The Sandur Manganese & lron Ores Limited.”

1.1 Material accounting policles
- {i) Statement of compllance

These financial statements have been prepared in accordance with the Indian Accounting Stendards (refermed i0 as “ind AS") notified under the
Companies (indian Accounting Standards) Rules, m1smmmmm1wmmcmmm1armmmmam
provisions of the Act.

(i} Basis of preparation of the financial statements

The finangial statements have been prepared on & realisation basis, as the Company has appiiid for voluntary liquidation under nsclvency and Banknuptcy
Code, 2018, Accordingly, assets are recorded at their estimated recoverable values, and liabilties are recognized at the amounts expecied to be settied.
This financial statements comply in all material aspects of Indian Accounting Standards (referred 1o as “ind AS") notifled under the Companies (indian
Accouriing Standards) Rules, 2015 as amended read with section 133 of the Companies Acl, 2013, All assets and kabililies are classified into curent and
nmn.liantha.sedmtheWWMMMMMGMQMMMMIMMMMMWMN
balance sheet date.

1.2 Use of estimates and judgements

The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires the management of the
Company to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amount of assets and
liabilities, revenues and expenses and disclosure of contingent Eabilities. Such estimates and assumplions are based on managerment’s evaluation of
relevant facts and circumstances Bs on the date of financial statements. The actual outcome may diverge from these estimates. Estimates and
assumptions are reviewed on a periodic basis. Appropriate changes in estimates are made when the management of the Company becomes aware of the
changes in the circumstances sumounding the estimates. Changes in estimates are reflected in the financial staterhents in the period In which the changes
are made and, if material, their effects are disclosed in the noles o the tinancial statements,

1.3 Dividend and interest income

Dividend income from invesiments is recognised when the Company’s right to receive payment has been established.
hlerestlrmmekunaﬂnandalassel|sreeognhedmnRispmbablaihatmeeconomnbenefmawillflowlnmeCompanyandmamounlonmomecan
be measured reliably. Interest income is accrued on a time basis, by reference to the principal cutstanding and at the effective interest rate applicable,
. which is the rate that exactly discounts estimated future cash receipts through the expecited life of tha financial asset o that asset's net carying amount on
initial recognition.

1.4 Functional curmency
Functional cumrency of an eniity is the cumency of the prmaryeoonomlcenvummem in which the entity operates. The financial statements are presented
in Indian rupees, the national currency of India, which is the functional currency of the Company.

1.5 Taxation

Income tax expense comprises of current tax and deferred tax in accordance with the provisions of Income-tax Act, 1961.

The tax cummently payable is based on taxable profit for the year, Taxable profit differs from “profit before 1) as reported in the staterment of profit and loss
becausa of items of income or expense that are taxable or deductible in other periods and ems that are never taxable or deductible, The Company's
current tax is calculated using tax rates that have been enacted or substantively enacled by the end of the reporting period.

Defenedtaxliabilitiesandassetsammmurodallhetaxrdesthalareexpecmdloapplyinmeperbdinmmmellabmtyisseﬂledortheassetreélised.
based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period,

The measurement of defermed tax Kabilities and assels reflects the tax consequences that would follow from the manner in which the Company expects, at
the end of the reporting period, to recover or seftle the carrying amount of its assets and liabilities.

1.6 Provislons and contingancles

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that the Company
will be required to settle the obligation, and a reliable estimate can be made of the amount of the obiligation.

The amount recognised as a provision is the best estimate of the consideration required fo settle the present obiigation at the end of the reporting period,
1aking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to settie the
present obligation, rtscarrylng amotnt is the presant value of those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expecied to be recovered from a third party, a receivable is recognised as an
assat  # is virtually cerlain that raimburzement will be received and the amount of the receivable can be measured refiably.




SANDUR PELLETS PRIVATE LIMITED
Notes to the financlal statements for the period ended 31 March 2025

1.7 Earnings per share

The basic eamings/ (loss) per share is computed by dividing the net profit/ (loss) atfributable to equity shaneholders for the year by the weighted average
number of equity shares outstanding during the year, The number of shares used in computing diluted eamings per share comprises the weighted average
shares considered for deriving basic eamings per share, and also the weighted average number of equity shares that could have been issued on the
conversion of all dikutive potential equity shares,

1.8 Cash flow statement

Cash flows are reported using the indirect mathod, whereby profit/ (loss) before extraordinary items and tax is adjusted for the effects of transactions of non-
cash nature and any deferrals or accruals of past or future cash recsipts or payments. The cash flows from operating, investing and financing sctivities of
. the Company are segregated based on the available information.

1.9 Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial Rability or equity instrument of another entity. Financial
assets and Eabilities or equity instruments are recognised when the Compeny becomes a party 10 the contractual provisions of the financial instrument.

Financial assets and liablities are initially measured at fair value. However, in the case of financlal instument not recorded at fair value through profit or
lbss, transaction costs that are directly attributable to the acquisition or issue of financial asset; and flnancial liabilities are added to or deducted from the
falr value measured on initial recognition of financial asset or financial Rability .

The Company derecognises a financial asset only when the contractual rights to the cash flows from the asset expire, or when it fransfers the financial
asset and substantially all the risks and rewards of ownership of the asset to ancther entity. The Company derecognises financial kabilities when, and only
when, the Company’s obligations are discharged, cancelled or have expired. On de-recognition of a financial asset, the difference between the assat's
camying amount and the sum of the consideration received and receivable and the cumulstive gain or loss that had been recognised in Other
Comprehensive Income and accumulated in other equity is recognised in Statement of Profit and Loss.

Cash and cash equivalents:

The Company considers all highty Equid financial instruments, which are readily convertible inte known amounts of cash that are subject to an Insignificant
risk of change in value and having original matwities of three months or lass from the date of purchase, o be cash equivalents. Cash and cash equivalents
consist of balances with banks which are unrestricted for withdrawal and usage.

Financial assets at amortised cost:

Financial assets are subsequently measured at amortised cost if these financial assets are haki within a business whose objective is to hold these assels
to collect contractual cash flows and the contractual terms of the financial assets give rise on specified dates to cash flows thal are solely payments of
principal and interest on the principal amount outstanding.

Financial assets at falr value throuph profit or loss:
Financial assets are measured at fair value through profit or loss unless they are measwred at amortised cost or at fair value through other comprehensive
income on inilial recognition. The transaction cosis directly attributable to the acquisition of financial assets and liabilittes at fair
" are immediately recognised in Staternent of Profit and Loss.
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SANDUR PELLETS PRVATE LIMITED
Notes to the financial statements for the year ended 31 March 2025

HNote No. 2 - Non-current tax assets {not)

Particulars

3 March2025 |

Advance tax and tax deducted at source (net of provision)

As at

As at

|31 March 2024 |

10.68

®in takh_

Total

10.68

Nole No, 3 - Other sssels

Particulars

As at
31 March 2028

As at
3 March 2024

Current

Cusrent

Non-current

Unsecursd considersd good, unless otherniss siated

Capital advances

JAdvances other than capital advances .

{2} Balances with government authorities (other than income taxes)
Other receivabies

250.00

0.66

326

[ Total

250,68

126

Nots No. 4 - lnvestments

Particulars

Asat
31 March 2028

Asat
3 March 2024

Investments carried at Fair Value Theough Profit or Loss {FYTPL)
Investments in mutual funds {Quoted)

102.45

Non-curment

Total

10245

|Aggregate amount of quated invastments, and rmarket value thereot

102.45

Note No. 5 - Cash and cash equivalents

¥ in nih

Particulars

3 March 2025

Asmt

As at

31 March 2024

Balances with banke
(@) Current accounts

14.61
92.20

18.80

(b) Demand deposits with griginal ity of upto 3 months

Total

10681

Note No. § - Bank balances other than cash and cash equivalents

¥in lakh

Particulars

31 March 2028

As st

Balances with banks
(8) Demand deposit {with original maturity of more than 3 months and
having -

1.787.17

31 March 2024

& ity of less than 12 morths) .

Total

1,797.17

Note No. 7 - Other financial assots

Partculars

As at
31 March 2026

As st
31 March 2024

Current

Non-cument

Curent N

Unsscured, considered good
(a} Inter-corporate deposits
[b} Interest accrued on deposits

162500
33.02

Total

1,858.02
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SANDUR PELLETS PRWATE LIMITED
HNotes to the financial statements for the year ended 3 March 2025

HNote No, 8A - Equity share capRal
As at As at
Particulars 31 March 2028 31 March 2024
No. of shares Amount ¥ in lakh No. of shares Amount ¥ in kh
Asthorised:

(a) Equity shares of T 10 sach with voting rights 2,00,00,000 2,000.00 2,00,00,000 2,000.00
Total 2,00,00,000 2,000.00 2,00,00,000 2,000.00
Issued, subscribed and fully pakd-up: ) .

(1) Equity shares of ¥ 10 each with voling righls 2,00,00,000 2,000.00 2,00,00,000 2,000,00
Total 2,00,00,000 2,000.00 2,00,00,000 2,000.00
{i} Reconciliaion of the number of shares outstanding

' . Asat As at
Particulary 31 March 2025 3 March 2024
No. of shares Amount ¥ in akh No. of shares Amount € ln lakh
At the beginning of the year 2,00,00,000 2,000.00 2,00,00.000 2,000.00
Akt Shares issued during the yout - - - -
At the end of the year 2,00,00,000 2,000.00 2,00,00,000 2,000,00
(i) Rights, prof and restrict] d 10 équity shares

The Company has cnly one class of equity shares having par value of T 10 per share. Each holder of equity share is entitied to one vole per share. The Company
and pays dividend in indian Rup The dividend propased by the Board of Divectors is subject to approval of the shareholders in the ensuing Annual

Genoral Meeting. In the event of the liquidation, the equity shareholders are eligite to receive the remaining assels of the Company in proportion 1o their shareholdings

afier distribution of all preferential amounts. ’

(i) Dotalls of shares issued by way of consideration other than cash

There hava been no buy back of shares or issue of shares pursuant to contract without payment being received in cash from the date the Company was incorporated

o the date immediately preceding the Balance Sheet date,

{iv) Details of shares held by the holding company:

As at As at
Particulars M March 2025 31 March 2024
No, of shares Amount ¥ n lakh No. of shares Amount € In lakh
The Sandur Manganese & kon Ores Limited 199,908,009 2,000.00 1,89,80,900 2,000.00
{v) Detalis of shares held by shareholders holding more than 5% shares:
As st As st
Pa s 31 March 2026 31 March 2024
Number of shares % holding in that | Number of shares | % holding in that
held class of ghares held class of shares
The Sandur Manganese & iron Ores Limited 1,99,99,9¢2 100.00% 1,99,99,9689 100.00%
(“. Dierk of sh P ---—‘dm:
As at As at
31 March 2025 31 March 2024 "
Name of promoter % ge during
Number of shiires | % holdingInthat | Number of shares | % holding in that the year
hald class of shares held class of shares
The Sandur Manganese 8. ron Ores Limited 1,599,990 998 100% 1.99.99980 100% -
Mohammed Abdul Saleem (Nominee shareholder of X 1 0% 1 % -
The Sandur Mang & ront Ores Limited)
NoteNo. 3B - Other equity
¥in lakh
‘ As at Asat
31 March 2026 31 March 2024
Retalned samings: {Refer note below)
As at the beginning of the year 78.64 15.32
Net profit for the year 72.93 63.32
As at the end of the year 181.57' 7884

Note:
Retained earnings comprise of the Company’s unclistributed ¢amings after taxes and if any transter from general reserve.




SANDUR PELLETS PRIVATE LIMITED
Notes to the financial statemants jfor the year ended 31 March 2025

Note No. § - Deferred tax balances

Lo lakh
As at As at
[Pacutars 31 March 2025 | 31 March 2024
Defemed tax iabilities {net) - 1.68
Total - 158 |
Note No. 10 - Trade payables
2in lakh
As at Ag at
Particulars 31 March 2025 | 31 March 2024
() Dues to micro enterpriges and small enterprises - -
b) Dues to other than micro enterprises and small s - 837
Tota) - .37
31 March 2025 ¥in lakh
Outstanding for following perlods from due date of payment
Particulars Not due Less than 1 year 1-2 years 2-3 years “: r:g:::" Total
Undisputed dues lo micro and small enterprises - - - - - N
Undisputed dues o creditors other than micro and small B B . B R .
enterprises .
Disputed dues to micro and small enterplises - - - - - -
Disputed dues to creditors other than micro and small . B . R B ~
entorprisos
Total N . - . - B
31 March 2024 2 In lakh
. QOutstanding for following periods from due date of payment
Particulars Not due Laess than 1 year 1-2 yoars 2-3 years “:g::“ . Total
Undisputed dues to micro and smal enterprises - - - - - .
Undisputed dues to creditors other than micro and smalt
- 937 - - - 9.37
enterprises
Disputed dues to micro and small enterprises - - - - - -
Disputed dues to creditors other than micro and small _ . _ _
enlerprises ) -
Total - 9.37 - - - 837

Note:

{i) Trade payables are payables in respect of the amount due on account of goods purchased or services received in the normal course of business.

{¥) Disclosures under "The Micra, Smal and Medium Enterprises Development Acl, 2006 (MSMED Act)”

¥ in lakh
As at As at
Particulars 31 March 31 March
2025 2024

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of the year:

(i) Principal

(#) Interest .
The amourd of inlerest paid by the buyer under MSMED Act, 2006 along with the amounts of the payment made to the
supplier beyond the appointed day during each accounting year;
The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the
appointed day during the year) but without adding the interest specified under the MSMED Act, 2006);

The amount of dand ining unpaid at the end of accounting year; and

The amount of further interest remaining due and payable even in the succeeding year, until such date when the interest
dues as above are actually paid to the small enterprise, Mhmd&maamm
under Section 23 of MSMED Act 2008,

Auditors.

There are no micro and small enterprises, 1o whom the Company owes dues, which are outsianding as per time mandate under Section 15 of the
MSMED Act, 2005 at the Standalons Balance Sheet date. The above information regarding micro enterprises and small enterprises has been|
detarmined to the extent such parties have been identifiad on the basis of informetion available with the Company. This has been relied upon by the

Note No. 11 - Current tax liabilities (net)

€inJakh_
As at As st
P
articulars 31 March 2025 | 31 March 2024
Provision for tax (net of advance tax and TDS) 3.07 -
Total 3.07 -
Note No. 12 - Other current Nabilities
¥ in lakh
As at As at
Particutars 31 March 2025 | 31 March 2024
Statutory dues - 1.78
Total . - 1.78




SANDUR PELLETS PRIVATE LIMITED .
Notes to the financial statements for the year ended 31 March 2025

Note No. 13 - Other income

Cin lakh
For the year ended For the year ended
Particulars 31 March 2025 31 March 2024
Interest income
(a} On financial assets camied at amortised cost 120.78 4153
(b} On cthers 028 -
Gain on investments carmed at FVTPL (net) (Refer note i below) 0.87 7229
Provisions/ Kabilities no longer required writien back 1.62 -
Total 123.58 113.87
Note:
i. Includes gain on sale of investments carried at FVTPL ¥ 0,87 lakh (31 March 2024 ¥ 65.81 lakh)
Note No. 14 - Finance Cost
Partic For the year ended For the year ended
ulars 31 March 2025 31 March 2024
[imerest on others 0.55 N
[Total 0.55 -
Note No. 15 - Other expensaes
H ¥ in lakh
For the year ended For the year ended
Particulars 31 Masch 2028 31 March 2024
{a) Rates and taxes 7.66 -
{b) Licence and miscellaneous fees - 0.20
{¢) Legal and professional charges 13.92 18,37
{d) Auditors remuneration (Refer nole below) - = 10.30
Total 21,67 28.87
Note: Auditors remuneration comprises fees for audit of: .
¥ in lakh
For the year ended For the year ended
Particulars 31 March 2026 31 March 2024
Statutoey audit fees - 10,00
|Reimbursement of expenses - 0.30
M - 10.30
Note No. 16 - Current tax
{a) Tax expense recognised in the Statement of Profit and Loss:
¥ in lakh
For the year ended For the year ended
[Parscutars 31 March 2025 31 March 2024
Curment tax
(a) for the year 25.68 19.71
(b} relating to earlier years 2,82 0.29
Creferned tax H - 1.68
Tax expanse 28.50 21.68
{b} Reconciliation of tax expense and the accounting profit:
¥ in lakh
For the year ended For the year ended
Particulars 31 March 2025 31 March 2024
Profit before tax 101.43 85.00
Enacted Income tax rate in India 2517% 2517%
Computed expected tax expense 2553 21,39
Tax on expense disallowed/ Tax relating to earlier years 297 0.29
Tax expense 28.50




. SANDUR PELLETS PRIVATE LIMITED

Notes to the financial statements for the year ended 31 March 2025

Note No. 17 - Earnings per share

For the year ended For the year ended
Particulars 31 March 2025 31 March 2024
Profit for the year {Z in lakh) (A} 72.93 63.32
Weighted average number of equity shares (B) 2,00,00,000 2.00.,00,000
Nominal value of shares () 10 10,
Eamings per share (A/B):
Basic & Diluted (2) 0.36 0.32

Note No. 18 - Contingent Habilities and commitments
(a) The Company does not have any Contingent liabilities as at 31 March 2025 and 31 March 2024,
{b) Capltal commitments

¥ in lakh

As at ‘ Asat

Particulars 31 March 2025 31 March 2024

Esﬁnuednmwmdcomremainhgtobeemnedmcapiumnlandnm

384.30

ided for {net of advance)

Note No. 18 - Employee benefits

- Employee Benefits as per Ind AS 19 is not applicable to the Company and consequenily no disclosures are made.

Note No. 20 - Segment information

TheCompanyhasnotyetou'nmencedﬁsoperalbnsofnunufaﬂwhgmdmmofmm.Considerhgmeabove.memanagemem

believesmatmerearenmeponabbsegmmasreqmmdunderlndAﬂ

08- "Operating Segments”,

Note No. 21 - Expenditure on corporate social responsibility (CSR) (as per Section 135 of the Compantes Act, 2013)

The provisions of Section 135 of the Companies Act 2013 is not applicable to the Company for the financial years 2024-25 and 2023-24




SANDUR PELLETS PRIVATE LIMITED

Notes to the financial statements for the year ended 31 March 2025

Note No. 22 - Related party disclosures

{a} List of related parties and relationship

Relationship

Name of Related party

1. Ultimate Parent Company

Skand Private Limited

2. Parent Company

The Sandur Manganese & Iron Ores Limited

3. Key Managerial Personnel (KMP)

(a) Bahirji Ajai Ghorpade, Non-Executive Director w.e.f. 18 February 2025 (Managing
Director w.e.f. 22 June 2023 and upto 18 February 2025 )

(b) Mohammed Abdul Saleem, Non-Exective Director and Company Secretary (upto
01 August 2024)

(c) Neha Thomas, Company Secretary (w.e.f. 11 November 2024)
(c) Honnurappa Yellappa, Non-Executive Director
{d) Uttam Kumar Bhageria, Chief Financial Officer (upto 18 February 2025)

{b) The Company has no transactions with related parties for the year ended 31 March 2025 and 31 March 2024,
(c) The Company has no balance receivable from/ payable to related parties as at 31 March 2025 and 31 March 2024,

(d) No remuneration is paid to Key Managerial Person (KMP) during the year ended 31 March 2025 and 31 Marc




SANDUR PELLETS PRIVATE LIMITED

Notes to the financial statements for the year ended 31 March 2025

Note No. 23 - Finapcial instruments

The material accounting policies, including the criteria for recognition, the basis of measurement and the basis on which income
-and expenses are recognised, in respect of each class of financial assel, financial liability and equity instrument are disclosed in

note 1 to the financial statements.

Financial instruments by category '

This section explains the judgements and estirmates made in determining the fair values of the financial instruments that are (a)
recognised and measured at fair value and (b} measured at amortised cost and for which fair values are disclosed in the

standalone financial statements.

The accounting classification of each category of financial instruments, and their carrying amounts, are set out below:

As at 31 March 2025

Fin lakh
Particulars Amortised m::‘:rg:\a::zﬁt Total carrying |  Total fair
cost vaiue value
or loss
Financial assets
Investments
{a} Quoted
-Mutual funds - - - -
Cash and cash equivalents 106.81 - 106.81 106.81
Bank balances other than cash and cash equivalents above 1,797.17 - 1,797.17 1,797 .17
tOther financial assels - - - -
Total 1,903.98 - 1,903.98 1,903.98
Financial liabilities _ H
Trade payables - - - -
Total - - - -
As at 31 March 2024
¥ in Jakh
. Amortised Fair value Total carrying | Total fair
Particulars through profit
cost value value
or loss
Financial assets
linvestments
{a) Quoted
-Mutual funds - 102.45 102.45 102.45
Cash and cash equivalents 18.90 - 18.90 18.90
Bank balances other than cash and cash equivalents above - - - -
Other financial assets 1,658.02 - 1,658.02 1,658.02
Total 1,676.92 102.45 1,779.37 1,779.37
Financial liabilities
Trade payables . 9.37 - 9.37 9.37
Total 9.37 - 9.37 9.37
Notes:

i. The management considers that the carrying amount of financial assets and financial liabilities recognised in the

financial statements at amortised cost approximates their fair values.




SANDUR PELLETS PRIVATE LIMITED
Notes to the financial statements for the year endod 31 March 2025

Fair value hierarchy of financiat instruments

The Company uses the following hierarchy for determining and/or disclosing the fair value of financial instruments by valuation

techniques:

Level 1: Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: Inputs are other than quoted prices included within Level 1 that are observable for the asset or liability, either directly {i.e.

as prices) or indirectly (i.e. derived from prices).

Level 3: Inputs are not based on observable market data (unobservable inputs). Fair values are determined in whole or in part
using a valuation model based on assumptiorfs that are neither supported by prices from observable current market
transactions in the same instrument nor are they based on available market data.

The management considers that the carrying amount of financial assets and financial liabilities recognised in these standalone

financial statements at amortised cost approximate their fair values.

Tin lakh
Valuation
As at 3 As at 31 March techniques
Particulars March 2025 2024 Level and key
inputs

Investments

{a} Quoted

-Mutual funds - 102.45 1 | Quoted market
price

Total - 102.45

Note:

i. There have been no transfers between Level 1 and Level 2 during the year.
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SANDUR PELLETS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2025

Note No, 24 - Financial instruments

Financial risk management

The Board of Directors of the Company have the overall responsibility for managing its risks on an ongoing basis and for conducting the business in a risk
conscious manner. The Company’s principal financial assels include cash and cash equivalents and other financial assets. The managemen! ensures that
the Company's inancial nisk acliviies are governed by appropriale policies and procedures and that Fnancial risks are identified, measurcd and managed in
accordance with the Company's policies and risk cbjeclives

Foreign currency risk management

The Company's funttional currency remains the Indian Rupec (INR). Currency Risk s nol material, as the Company's primary business activities arc within
India and does not have significant exposure in foreign currency.

Commodity price risk
There were no transactions involving the purchase or sale of commodities during the yeoar. resulting in no exposure to commodity price nsk.

Credit risk .
Credit risk refers to the fisk that a cournlerparty will defaull on its contractual obligations resulting in financial loss to the Company. The Company's exposure
to credit risk is influcnced mainly by the individual characteristics of each customer. The Company is exposed to credit sisk from its epcraling activiics mainly
refated to cash and cash equivalents and other bank balances. Based an prios experience and assessment of curent economic €nvironment, managemenl
believes there is nu credit risk provision required for Cash & Bank bakances. Also tha Cumpany does not have any significant concenlration of credit risk.

Liquidity risk

Liquidity fisk is the risk that the Company will encounter difficully in meeting the obligations associated with its financial liabilities that are settled by delivering
cash or another financial asset. The Company's approach to managing kquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its
fiabiittes when they are due, under both normal and stressed conditions, wilhow! incurring unacceptable losses or risking damage 0 the Company's
reputation. Ultimata responsibility for managing the liquidity risk rests with the management, which has established an appropriale liquidity risk management
framework for managing the Company's shor-term, medium-term and long-term funding. The Company manages liquidity risk by maintaining adequate
reserves, by conlinuously monitoring forecast and actual short-term and long-term cash flows, and by matehing the maturity profiles of financial assets and
liabifties_ The following are the remaining contraciual maturities of financiat kabilities at the reporting date. The amounts are gross and undiscounted.

As at 31 March 2025 Zin lakh

Due within {years}

Financiat liabilitics Less than 1 year 1-3 years 3+ years

Total'

Trade payabley - - - -

Total - - - N

As at 31 March 2024 T in_lakh
N Due within (years)
Less than 1 year 1-3 years 3+ years

Financial liabilitics Total

Trade payabics L 9.37 9.37

Totat 8.37 - . 9.37

interest rate risk

Inlerest rate sk is the risk that the fair value or future cash flows of a financial insirument will fluctuate because of changes in market nterest rates. The
Company is nol cxpased Lo interest rate risk because no funds are borowed at floating interest rates. Interest rate risk is measurcd by using the cash flow
sensilivity for changes in variable interest rate. The Company does nol have any borrowings as al 31 March 2025 and 31 March 2024

Capital management

The Company's objective for capital management is to maximize shareholder's woallh, safeguard business continuity and support the growth of the
Company. The Company determines the capital management requirement based on annual operaling plans and long term and uther strategic investiment
plans’ The funding requirement are met through equity. borrowings and operating cash flows required.

The capital gearing ratio as at the balance sheet date is computed bekow:

¥ in lakh

Particulars As at As at
3t March 2025 31 March 2024

Borrowings - -
Less:
Cash and cash equivalents 106.81 18.%0
Bank balances other than cash and cash equivalents 1.797.17 .
Current invesiments - 102.45
Net debt (1.903.98) (121.35)
Total cquity 2,151.57 2.078.64
Capital gearing ratio (88%) {6%):




SANDUR PELLETS PRIVATE LIMITED
CIN: U27209KA2022PTC160941
Notes to the financial statements for the year ended 31 March 2025

Note No. 25 - Other Statutory information
(i) Relationship with struck off companies
Disclosure refated to relationship of the Compary with & company wiich is Struck off under Section 245 of the Companies Act, 7013 as at 31 March 2025 and

Name of struck off compay | Nature of trar tion with | Balance outstanding as |Relati hip
struck off company at 31 March 2025 (¥ takh) |with the

struck off
. company
Excel Mining And Infrastructure| Capital Advance 250.00[NA

Private Lirnited

(ii} Details of benami property held
The Company does not have any Benarni property, where any propeeding has been initiated or pending against the Company for holding any benarm
property.

{iif} Compliance with number of layers of companies
The Company is in compliance with the number of layers prescribed under Clause (87) of Section 2 of the Companies Act read with the Companies
(Restriction on number of | ayers} Rules, 2017,

{iv) Investmentin crypto currency
The Company has not traded or invested in crypto currency or virtual currency during the financial year.

(v) Charge with registrars of the company
The Company does not have any charge or satisfaction which is yel 1o be registered with Registrars of Companies beyond the statutory period.

{vl} No funds have been advanced or loaned or invested {either from borrowed funds or share premium or any other sources or kind of funds) by the Company
fo or in any other person(s) or entityles), including foreign entilies {"Intermediaries™) with the understanding, whether recorded it writing or otherwise, that the
Intermediary shall directly or indirectly lend or invest in party identified by or on behalf of the Company {(Ultimate Beneficiaries). The Company has not
received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or invest in olher
persons or entities identified by or on behalf uf the Company ("Ultimale Beneficiaries”) or provide any guarantee, securily or the hke on behalf of the Ultimate
Beneficiaries,

{vlii) There are no transactions in the books of account that has been surrendered or disclosed as income during the year in the tax assessmoents under the
income Tax Act, 1961, that has not been recorded in the books of account,

(ix) The Company has not been declared wilful defaulter by any bank or financial inslitution or other tender.

Note No. 26 - Ratios
The following are analytical ratios for the year ended 31 March 2025 and 31 March 2024

Ratio Numcrator Denominator 31-Mar-25 | 31-Mar-24 | % Variance Rermnarks
Curmrent ratio Current assels Current liab»littes 701.60 159.88 338 84%| Refer note (a) below
Return on equity ratio Net profit alter faxes Average shareholder's 3.45% 3.09% 11.47%|Refer note (b) betow
Trade payables tumover ratio | T purchases’ Average trade payables 4,72 6.16 {23.38%)| Refer note (c) below
i 2 " i - o eyt 0,
Retum on capital employecd lE{;;rnmgs before interest and Capital employed 4.74% 4.09% 15.91%| Refer note (i) below
Return on investment lncome generated from Waighted average . 6.73% B.37%{ (19 62%)|Refer note (d) below
mvestments nvestments P o

? Capital employed is calculalied by Net worlh + total debt + deferred tax hability - Infangible asset

Notes:

(a} Due to classification of non-current assets o urrent assets and repayment of liabilities.
(b) Due to increase in interest income.

(c} Due to decrease in expensos.

(d) Due to increase in average invesment,

Note No. 27 - The Board of Direclors of the Company has approved the voluntary liquidation in their meeting heid on 24 March 2025 Subsequent to the
approval of Board of Directorg, the shareholders of the Company in the Extraordinary General Meeting (EGM} held on 27 March 207 have accorded he:
approval for voluntary kquidation. On 27 March 2025 the Company has appointed liquidator as per the provisions of the Insclvency and Bankrupley Code,
2016 read with regulations of the IBBI (Voluntary Liquidation Process) Regulations, 2047

Note No. 28 - Previous year figures
Previous period's figures have been restated and regrouped whero negessary (o confirm 1o the current year's classification.




