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Dear Sir/ Madam,

Sub:  Unaudited Standalone and Consolidated Financial Results for the quarter ended 30 June 2025

Pursuant to Regulations 33 and 52 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and amendments thereto, the Board of Directors at its 380"
meeting held today i.e., 8 August 2025 which commenced at 12:30 P.M. and concluded at 2:45 P.M.,
approved the unaudited standalone and consolidated financial results of the Company for the quarter ended
30 June 2025, duly reviewed and recommended by the Audit Committee.

We submit herewith the unaudited standalone and consolidated financial results for the quarter ended
30 June 2025, along with copy of Limited Review Report issued by M/s. Deloitte Haskins & Sells (FRN:
008072S), the Statutory Auditor of the Company, duly taken on record by the Board of Directors.

Stock Exchanges are requested to kindly take the same on record.

Thank you

for The Sandur Manganese & Iron Ores Limited

Neha Thomas

Company Secretary & Compliance Officer

ICSI Membership No. A60853

Encl: A/a
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALOME
FIMAMCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
THE SANDUR MANGANESE & IRON ORES LIMITED

1. We have roviewed the accompanying Statement of Standalone Unaudited Financial Results of
The Sandur Manganese & Iron Ores Limited {"the Comgany™), for the quartar ended June
30, 2025 ("the Statement™], being submitted by the Company pursuant to the requirements of
Reguiation 32, Regulation 52 and Regulabion 54 of the SEBI (Listing Obligations and Dieclosure
Requirements) Regulations, 2015, a5 amended ¢ "the Listing Regulations™),

2, This Statément, which is the responsibility of the Company's Management and approved by the
Company’s Board of Directors, has been prepared |n accordance with the recognition and
medsurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting™ {"Ind AS 34}, prescribed under Section 133 of the Companies &, 2013 read with
retevant rules Issued thereunder and other accaunting principles gererally accepted in India and
In complance with Reguiation 33, Aegulation 52 and Regulation 54 of the Listing Regulatians,
Dur responsibility is to express a conclusion on the Staberment based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financigl Information Performed by the
Independent Auditar of the Ertity”, issued By the Institute of Chartered Accountants of [ndia
{ICAT}. A review of interim financial information consists of making inquiries, primarily of che
Lomzany's persannel responsible for Tnaneial and sceounting matbers, and apglying analvtical
and ather review procedures, & review is substantially less in scope than an audit conducted in
accordance with Standards on Auwditing specfied under section 14 3(10} of the Companies Act,
2013 and consequently does nat erable us to obtain assurgnce that we would become aware af

all significant matters that might e identified in an audit, Accardingly, we da net EXPress an
audit opinign,

4. Based on our review conducted as stated in paragraph 3 above, mothing bas come o gur
attention that cavses us ko believe that the scompanying Stabement, préparad in Accordance
with the recognition and mersuremeant principles faid dawn in the aforesaid Tndian Accounting
Standard and other accounting principles generally accepted in India, has not disciosed the
Information required te be disciased in tarms of Regulation 33, Reguiatisn 52 and Regulation 54
of the SEBI (Listing Obligations and Disclosure Requiremeants) Reguistions, 2015, as amended,
Including the manner in which itis to be disclosed, or that it conlains any material misstatemert.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 00BD725)

TLak % Ou

Monisha Parikh
Fartner
iMembarship Mo, G4 78407

HUEN2SOR IR uo AR Tl b 49

Place: Dengalurs
Crate: August &, 2025
MPMSPGE 2026
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
THE SANDUR MANGANESE & IRON ORES LIMITED

1. We have reviewed the accompanying Statement of Consoldated Unaudited Financial Results of
The Sandur Manganese & Iron Oras Limfted ["the Holding Company™ and its subsidiaries
{the Halding Company and its subsidiaries together referred to as "the Group®), and share of the
net profit after tax and cther comprehensive income of its astodate for the quarter ended Juna
30, 2025 ("the Statement”) being submitted by the Holding Company pursuant to the
requiremants of Regulation 33, Regulation 52 and Regulation 54 of the SEBT (Listing Obligations
and Disclosure Requirements] Regulations, 2015, as amended ("the Listing Regulations”)

£. This Statement, which is the responsibility of the Helding Company’s Management and approved
oy the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down In the Indian Accounting Standard 34 “Intarim
Financial Reporting” ("Ind AS 24%), prescribed under Section 133 of the Companies Act, 2013
read with redevant rules issued thereunder and other accounting principles generally acoeptad in
[ndia and in compliance with Regulation 33, Reguiation 52 and Reguiation 54 of the Listing
Requlations. Our respansiblility (s to express 8 conclusion on the Statement based an gur reviaw.

3. We conducted our revlew of the Stelement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial [nfarmation Performed by the
Independent Auditor of the Entity®, issued by the Institute of Chartered Accauntants of India
{ICAL). & review of interim financial information consists of making inguiries, primarily of Helding
Lompany’s personnel responsitde for fingncial and accounting matbers, and applving analytical
and other review procedures. A ravigw is substantially less in scope than an audit conducted in
aCoordance with Standards on Auditing specified under Section 143(10) of the Campanies Act,
2013 and consequently does not enable us te obtaln assurance that we would become aware of

Bl =significant matters that might be identified in an audit. Accordingly, we do not express an
sudit opinion,

We also performed procedures in @ccordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirerments] Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of tha following entities;

5. Noo Entity | Relotignship
1 The Sandur Manganesa & Iron Ores Limited | Helding Company |
2, Arjas Steel Private Limited (ASPL) | Subsidiary
3. Arjas Modermn Steel Private Limibed [AMSRL) : Whally owned Subsidisry of
S mmcanas s _ | ASPL
| 4. | ReNew Sandur Green Energy Privabe Limited | Associate

3, Based on our review conducted and procedures performed s ststed in paragraph 3 above,
nothing has come bo our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognibon and measurement principles lald down in the
aforesaid Indian Accounting Standard and other agcounting principles generally accepted in
India, has not disclosed the infarmation required to be disclosed in terms of Regulation 33,

Regulatien 52 and Regulation 54 of the SEBI [Lsting Obiigations and Disclosure Aequiremants)
Regulations, 201%, as amended, including the manner in which it 1s £o be disclosed. or that it
conlains any makerial misscatemeant

Page 1 of 2



Deloitte
Haskins & Sells

6. The conselidated unaudited financlal results also includes the Group's share af profit after tax of
Rs. 1 lakh for the guarter ended June 30, 2025 and other comprehensive income of Rs, Wil For
the quarter ended June 30, 2025, as considered in the Statement, in respect of its associate,
based on its interim financial information which has not been reviewed by its auditor. According

b the infermation and explanations given to us by the Management, this Interim financial
infarmation is not material to the Group.

Cur Conclusion on the Statement s not modified in respect of our reliance an the interim financial
Informalion certified by the Managemeant,

For DELOITTE HASKIMNS & SELLS
Chartered Asrauntants
{Fim's Registration Mo, 00807235)

T el o b

Monisha Parikhl
Partner
(Membership Mo, DSTR40)

UDIN: 28643 MO LM RIWIAECY
Place: Bengalury

Cate: August B, 2035
MP."MS."F'G,I'.I[I]E-
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5. Mao.

Additional information pensuant to Regulation S204) of Securitios and Cachange Board of India (Listing nwmm-ﬁ
Requirements) Regulations, 2018
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5. The Heiding Company o 11 Movermbe: 2034 acqured J57,66,10,2838 aquiy shaws {faos value of £ 104 per sha) of Arpe Steel Private Limied [ASPL) & & coraberaben of ¥ 151,447 lakh neeuling i halding off
BE.04% squily shares of ASPL Comsequerty, ASPL and Ayae Modern Sisel Privads Limibed [whoky fvned subgidary of ASPL) bacama a subswiary and & shep doan ibsdiary respaclivaly of thay Holding Company w s f

11 Movermber 2024

L tus the corsadidatian of the aloresald Fansadion is sfactve bam 11 Mowasbes 2024, guanar shded Juna 004 s not commanabia,

The menssidabes detals of ASPL ara preaentad under the Segment “Steal” in azoordance with te guiding prncpkes givan in e Ind AS 108 on "Opaeing Seomenls” (Refer Part § of sintemend of consoideied uniadie
financlal msiutis for the guarier sndad 10 Juce 2025 and quirte anvd year ended 31 March 2026,

&. The Board of Direcinms of the Hoiding Compary i i meaing hakd en 5 August 2036, apprmsed issuance of borus shares, m the @il of 21 L6 2 (Twej bonus squly sharss of B 100 sach for every 1 {Onaj fuly patl-ug
aea ity shuve ik o on g ecord daie (o be dodoimmed ey, subiect to the seprowal of e prarenoidan of e Hoding Comparmy:

tor pnd on behad of the Scard of Direciors
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