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SMIORE / SEC / 2024-25/ 10 8 May 2024
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G
Dalal Street Bandra-Kurla Complex
Mumbai - 400001 Mumbai - 400 051

Scrip Code : 504918 / Symbol: SANDUMA Symbol: SANDUMA

Dear Sir/ Madam,
Sub:  ICRA rating placed on watch with developing implications

Pursuant to Regulation 30 read with Schedule 11l of SEBI (LODR) Regulations, 2015, we wish to
inform the Exchanges that following the Company’s announcement to the Stock Exchanges on 25 April
2024 regarding Strategic investment through purchase of shares for business acquisition, ICRA has
reviewed the rating on bank facilities of the Company and has placed on rating watch with developing
implications, as per their letter dated 7 May 2024. The latest ICRA Rating are as follows:

Instrument Amount (in Crore) Rating Action

Term Loans 137.00 [ICRA]JA+; placed on rating watch with
developing implications

Cash Credit 10.00 [ICRA]A+; placed on rating watch with
developing implications

Non-fund-Based Facilities 285.00 [ICRA]AL; placed on rating watch with
developing implications

Total 432.00

The Exchanges are requested to kindly take the same on record.

Thank you

for The Sandur Manganese & Iron Ores Limited

signed by

MOHAMMED V?Aigummsn ABDUL
ABDUL SALEEM EIZS:E;‘?)ZADSDS 213032
+05'30'

Mohammed Abdul Saleem

Whole Time Director, Company Secretary &
Compliance Officer
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