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SMIQRE / SEC / 180214/ 01 14 February 2018
The Secretary
BST Limited

Phiroze Jecjeebhioy Towers
Dalal Strect, Mumbal - 400 001

Dear Sir / Madam,

Sub - Compliance with Regulation 30 of Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015

[n compliance with the provisions of Regulation 30 of the SEBI (LO&DR) Regulations, 2015,

we write to inform the Fxchange that the Board of the Directors has, at its 323™ mecting held

on 14 Fcbruary 2018, inter-alia, transacted the following bhusinesses:

1is

(VS|

Approved the Draft Scheme of Amalgamation of its subsidiary, Star Metallics and Power
Private Timited, with the Company. Approval of the Scheme is subject te nccessary
slatutory and rcgulatory approvals including the approvals of the Stock LExchange(s),
National Company law Tribunal and respective shareholders and creditors, il any.
[nformation pursuant to Regulation 30 of SEBI (LO&DR) Regulations, 20135 read with
SEBI Circular No CIR/CFD/CMD/4/2015 dated 9 September 2015 is enclosed as Annexure
A

Approved “The Sandur Manganese & Tron Ores Limited - Umployees Stock Option Plan
2018° envisaging issue of up to 4.37,500 stock options carrying an entitlement for the
Eligible Employees to subscribe up to 4,.37.500 Fquity Shares of 210 each {or such adjusted
numbers for any bonus, rights issue, stock splits or consolidation or other re-organisation of

the capital structure of the Company as may be applicable, from time to time).

. Approved the Notice of Pastal Ballot inter afia tor sccking shareholders’ approval by way

ot special resalution for “The Sandur Manganese & Iron Ores Limited - Employees Stock

Option Plan 2018°,

Further, in terms of Regulation 30(2), we provide herewith a copy ol un-audited financial

results of the Company for the Quarter ended 31 December 2017, approved by the Board of
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Directors. In compliance with Regulation 33 of SEBB1 (LO&DR) Regulations, 2015, we send
herewith a copy of the Limited Review Report of the Auditors M/s. R Subramainan & Co. LLP
dated 14 February 2018 duly taken on record by the Board of Directors al its meeting held

today.
We request you to kindly take the same on record and acknowledge the receipt.

Yours tai fu]
for The 8 Mangancse & Iron Qres Limited

Md Abdul ‘sd leem
Company Scerctary &
Vice President (Mincs)
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ANNEXURE *A?

DISCLOSURE OF INFORMATION
Pursuant to Regulation 30 of The Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No
CIR/CFD/CMD/4/2015

DETAILS OF AMALGAMATION / MERGER

| S.
~No ik

1. Name of the entity(ies) forming
part of the amalgamation/merger,

PARTICULARS Trunsferor Company  Transfcree Company

' The Sandur Manganese
& Tron Ores Limited
{Transferee Company)

Star Metallics and
Power Privale Limited
(1ransteror)

2 Details in brief such as, sizc,
turnover etc. {As on 31 Dec 2017)

Turmover
Net worth

2839.17 lakh 242,495.29 lakh
216,382.79 lakh 249,006.33 lakh

Whether the transaction would fali
within related party transactions?
if ves, whether the same is donc at
“arms length™;

In terms of General Circular No.30/2014 dated 17
July 2014, transactions arising out of Compromises,
Arrangements and Amalgamations will not attract
the requirements of section 188 of the Companies |
Act, 2013,

Also, none of the shareholders of SMPTI.

(Transferor Company) is a related party ol the :
Company.

Further, consideration to shareholders of SMPPI.

for transfer of Undertaking of the Transferor

Company, is being arrived bused on Share

Exchange Ratio calculated in Valuation Report of P.

Chandrasekar LI.P, an

JAccount.

Independent Chartcred

Ared of business of the entity(ies);

The Transferor
Company, incorporaled
in 2007, has two
ferrvalloy furnaces and a |
32 MW thermal power

plant which is used as a

The Transferee
Company is a well-
established  company,
incorporated  in 1954,
engaged in the business

of mining manganese

ore, iron oarc and
manufacture of
ferroatloys. It is
currently  operating in
Ballari  District  of
Karnatuka

captive unit for ts
ferroalloy operations and
is operuting at Hosapete
Taluk of Ballari District.

Rationale  for  amalgamation/

mergetr,

The ‘I'ransferee Company., is having Mining Leases
Nb.2678 and No.2679 over an area of abour 2,000
hectares for mining manganesc and iron ores, which
leases arc due to expire on 31 December 2033. The
Transferee Company seeks to have captive use of
manganese ore o the existing ferroalloy plant of the
Transferor Company and set up a | MTPY
Intcgrated Sieel Plant in the vicinity of the
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ferroalloy plant  which  will cnable captive
consumption of its iron ore also.

The amalgamation will result in administrative and
operational rationalization, synergizing the existing
expertise, greater efficiency and  economical
operations and promote organizational elficiencies.

=

Share Exchange Ratio: The Transferce Company shall issue and allot to the
shareholders of the ‘I'ransferor Company, 1 (One)
fully paid up equity share of Rs.10 each for every 72
(Seventy-Two) [ully paid-up equity share of Rs.10
cach held by the shareholders of the Transferor
Company.

Bric[  details of Changc in Pre- Merger ’l'ust-—f\‘lergcr
| shareholding pattern s

Number ! %agé_ | Number %agﬂe—

Promoter | 63,37.564 72.43 | 65,89.088 | 73.20

Public 24,12,436 | 2757 |[24,12,853 | 26.80

Total 87,50,000 | 100.00 | §7,50,000 100.00
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